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$150,000

Montclair, N. J.
ViVo School Bonds

Dated Aug. 2. I0ir. Due Alia--. 1, 1945.
Coupon or Ilrgl.terod Form

Legal for Savings Banks
In New Jersey

Price to Yield 4.30
Full particular nn rtqutst

N.W.Halsey&Co
49 Wall Street, New York

Phlladclphli Chicago San Krinclvo
IloMon nnltlmoro St. Louts

J. K. Rice, Jr. & Co. Will Buy
CO Amerlran lira.. Slock
2.1 1'lirmtrnl National Hank Stork
III tin rmtl I'nuiler Com. Nlock
2.1 K. IV. 1111.. Com. Stork
3.1 Krrtnklln 1'lrc In.itraiir Ntorlc
f( (irniTiil llrrrlopnirnl stork
2.1 Unto,. In.iirnlirr Mock

100 Intrrimlloiml Snlt Mork
S.I Nrii .Irrsrjr Zinc Stork
BO I'M. Slork

.1. K. Rice, Jr. & Co. Will Sell
lotlu Pont 1'nnilrr Com. Mork
.10 I lr.t Niilloiml Hank Stork
2.1 llrn ulrs I'tmdrr Tom. Stack

Kin liitrrlioroiiKli Kui'lil Transit Stork
1VO hilcnml.stm.l'iiiiiii ('nm.A I'fd.stk,
inn Mim-llcmr- I'nnd Com. Mtork

t.1 Ntlv .Irr.cy Zlnr Mork
ion ItrmliigtonT'pw'tr I.I Id
100 ll liltr Itork Mln. Spring. I'fd.stk.
Ill IVIiirlir.trr HrpeBtlng Arm. Stock

J.K.Rice,Jr.&Co.
Phone. 4001 to 4010 John, K Wall St., N Y,

rAs Prosperity I

Returns J
Some kinds of builneos which
are now inactive will become
projpercui.
Until then, inactive enter-
prises will contribute to the
general good as well as their
own advantage by depositing
their funds in banking insti-
tutions to help supply capital
to enterprises which are now
active.

"Us Service To You." a book-
let which will be sent on re-

quest, describes the many
services th:s trust company
can render.

Metropolitan
Trust Company

George Van Tuyl
rrnlJcnt

Stret

5 im
fran(tn TruSl Company

A Nttu Ytrk Cft: .jG Wall Street X
g Brulljt.) 166 Ma.irajue Street 3S

X CJI'ititS s'jy Fu'te- -. Street J

mm Efficient Service
oil Trusteeship

business

AjJV 'NCORPORATtD

I J

CONSliLTINO and
CONSTRUCTION ENGINEERS
PUBLIC SERVICE PROPERTIES

FINANCED and MANACEO
Pins Strett Net. York

THE of Pr.R I.IARKET.

Producers 1' 11 1 led In SnyliiK
la Dunn tu lS'i I'rnla.

Ooppr producers no longer naming
a n01nln.1l quotation of 13 cents a pound
for the metal. wore unanimous
yesterday In statins thai the market
was down to iSVj cents a pound and
Indications wero that with a resump-
tion of buying on a larse scale further
concessions to about IS cents mlRht lie
tceumi. rnero was an Increased In-
quiry for topper and somo business was
clone.

Indications also pointed to a resumo.
tlon of Puyliic In spelter Is linked
with copper in the proportion of 0110pound to two In the manufuctuie of
brass.

Load was dull nt .".M cents n pound.
The Anaconda Copper Mltiintr Co-mpaq's production for July un-

changed nt 22,100,000 pounds, was
tlio lotinase leported the month ofJune.

Further lnereacs In vlslhlo supply
and of copper abroad were

In tho yestenl.iv fromLondon. The vlslblo supply In Ilrltlsli
and n cargoes alloat tofire . llrltain on Aucust 1 showed nn In-cense nf r.G7 I iih to 35,013 tons. ly
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FINANCIAL NEWS

AND COMMENT

Early llcsntnptinn of lluying
Movement Sontls Prices

Higher.

SLACKENS LATER TX PAY

Trndlnar In stocks was more active In

the mornlnc hours, when a resumption
of the buying movement made Wither
prices, flock c.ime on the market
rattier fieely and In the afternoon the
upward Impulse slackened and prices,
with some exceptions, sold off rather
generally. The reaction, however, was
moderate. It was noticeable that the
market tended to become Inactive, Clos
Iiib quotations showed n mixture of ad
vances and declines, with the former
predominating.

.iK.ini a reature or the market win
a more equable distribution of the trail
ing. Quite a large business was done
in me ranroiui list, ami niimeiou.
specialties which had not figured much
recently became prominent. The

war order stocks, with the excep.
Hon of and Hallway Steel
Spring, which made new high marks,
and Ilethlehein Steel, which equalled
Its former record, were rather quiet.
Crucible, Italdwln, American Can and
WestliiKhouse, the leaders of the recent
excited rise, showed n marktd falling
ofT In activity In conjunction, however,
with a conspicuously llrm undertone In
mot cases.

This quieting down of the Intense ac-
tivity In the stocks which have made
great advanees Is a welcome feature.
Not only does It relieve the slock market
situation of a possible factor of weak
ness but It also deprives the general
market of nn appearance of artificiality.
No matter how well Justified rises of
this kind may be they tend to excite
(peculation of nn unhealthy kind. Spec-ulatln- n

last week, for Instance, was
plainly proceeding at n luce where
a dangennis position threatened. The set
back lias relieved a condition of fever-Ishne- ss

and strain which was beginning
to nfTect general sentiment unfavorably.

The subsequent action of the war
Mocks generally, howevi r, mirkc'I that
the weakness of the (ethnical position
may have been exaggerated. Toe man-
ner In which the war stock and also tho
recent leaders r.f the movement in par-
ticular have maintained their iirices
after the Crucible Incident nnd under
heavy prollt taking Is a matter of fre
quent comment. It reflects a stronger
technical poiltlun than moxt ibserets
supccted, n well 11s a feeling of

on the part of the nubile In the
present Industrial prosperity of the
country which must not be left out ot
calculations In regau! to the outlook
for stock market prices.

Of Individual features, the great
strength of Steel common untiniifs the
mainstay of the market. Steel got up
lo i!S, which Is the highest price at
which it has sold slnre 1913. News from
the Steel trade continues good, a larger
Inquiry from the laitroads being noted.
Hut It Is obvious that the current price
of Steel stock bears a closer relation to
the state of the public mind than It
does to pruent trade conditions or pros-
pects. The declaration of the regular
dividend on Studebaker stock was some-
what of a disappointment and tempo-
rarily upset the market. Hut It Is doubt-
ful If there were any great expectations
that the rate would be changed nt this
time. At any rate a partial recovery
suggested that this was the case.

Continued strength In the standard
rails pushed prices a shade higher. For
rome time it has become the custom to
attribute this tendency of business in
tho mils to enlarge purely to profes-
sional operations. I'ndoubtwlly a falrl
extensive and scattered short Interest
has accumulated In this quarter and
rerurr nt movuuoi ts based on this In-
terest may be expectul. Hut a general
or even parti tl retreat of this Interest
might well Indicate an awakening ot
public Interest In the rails which would
Insure a n-.i-l revival ot speculation.
Moreover, the crop t.cws from all ihilnts
promises a brilliant harvest and the time
is approaching when tho crops may be
expected to occupy a larger place in tho
nubile mind. Herein rumors of a favor
able decision by the. interstate Cummeice
Commission have, no doubt, their sole
basis In hopes founded on higher prices
for the Western railroad shares. Never-
theless, a decision In this cafco Is a pos-
sibility at almost any time now, to
that thero U no reason why It should
not become, an objective for speculative
buying. Tho Unio.ni I'sicillc'sj earnings
for Jun exhibited an Incmisc In gross
of $3,o00 and an increase In mt of
1266.000, nnd Union I'aclfio stock
touched tho highest mark in month,
going through 130. Preliminary state-
ments of the showing to be made for th
full yir pointed to 11 per cent, earned
on tho stock. As the dividend Is S per
cent., a comfortable margin Is shown
to have been earned In the worst year In
a very long time.
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NEW YORK EXCHANGE PRICES.

Rallrond and Other Share.
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THE CURB MARKET.

llttslness was quieter In the outside
market yesterday, but the upward ten
dency of prices continued. Although
Industrial specialties were the most nc
tlve features, oil stocks nnd n number
of new iiildltlons to the list came In for
considerable attention.

Klectrlo Hoat, new, rose " on n, good
volitmo of trailing. Tho old stock wna
quiet, but scored nn advance, of 13
points. Cramp Shipbuilding sold up to
SO, but 11 Into reaction left n net sain
of only 1 point. Standard Motors was
strong and active, closing; 114 points
Higher.

Oil share, fluctuated Irregularly,
Slnndard Oil of New York and Ohio Oil
each advancing 3 points, while Standard
Oil of Indiana declined 10 points. Prairie
011 ami oaa snowed n loss of 2 points
nt the closo after a reaction from 370,

Transactions In detail on the market
yesterday were as follows:

Sale Inr.
(A) American Zinc..,. 65

t".D0 'Mir. I)ii(iiene.. !
2ftoo Ala.Iia Juneau....
'.xi Alia Con.ol

:e,o "Amer Com
S700 Atlanta
Mo lilir Cottonwood..
!W Ills' Ide Uevel..

2700 Hunt h
X,K llr.iilfii Copper..,.
V" Caleiloula

4i

I'J

I'

of

lllih. Low CI01

11
1

11

--".
43

et. e.t. Inr.
(.7 f. (7
21 it 57
1.1 1: i:ji
u t: 1:
is 1114 11

Ji'i 11

: s --- j 10

15 4.1 41

ts t;
M 100 M 09 10) l ii

loot Can Car A Found M 101 K W
Ki C.111 Car A V pi.. Ill 114 110 III
MaCnn Nat fl Corp.. IS 1i 1'. Pi
I0 Citnada Cii'ifr..., i

3 100 Car I, A Power... S 10 9', &

:M Central 11 V.'i 11 I!
4.V Cramp Ship 77 to 77 77

3W1 Chile Copper 19 19 H'i W,
.KM Con. .N'ev lll.ih... r.. ;! (,! t.M
2(p) ll.pi . ;

e.VJ l).iv..)aly new,. 5li SO, to'i
4'M Fleet rle ilo.it 370 Ss.1 SC. 15
47", Klec Hoat pf 371 jvl 310 IV.
401 H'nrr.on Phono... 14 ll'j II

4'p) '1:111111.1 Copper,... 10 41 111 It
10.) 'Fly Con 10 10 10 10
I'pki 'Florence (C 5) It 17
700 (Irrrnr Canities . lo'i 17 4014 414
ftoo 41r iif.ee t'optier lo 40 .1 3s
4 .1 (lohlllrld C01 I MC I ft. 1 1

tyi-- lloldneld .Merrer. 21 SI 21 22
3 Hull Si1rt1.1l II ll'j II H'i
4'.; Ilendeo Mil 31 3IL, J3 73

Howe Sound 4 I 31 S'i
200 Iron Illor.om.... 7.' 7.' 7.' 7J

2i Inter M .Marine 1, 1 IUr) ltd Mer .Marine pf 7'i f. f,

200 Int .M M pf w I. I.', S7 f.', 11
ID Int Steam Pump. I'i II si, 9

Iftw Inter IVIrolettm.. !'. In ', !.',
lT.'ppiJiinibo Fxten.lou P, 1 K id I !..d

1.V) Kelly S.fd Tire. ..HI 1S.'I, let IC'14
2ft Kelly Spfd T I pf C .7 VI S7

fp') Ki sp, 3t, 3p, nn,
1"' Kerr Lake .. 31- 3 Ji,
Oi 'Kewsnas !', 11 Sij II
I i "Lone star ft f, ;, i
1'A) Mar.-or- of Am .. Pi 4U 4U 41!

I0-- Mami Co..rr.... IIU 1.1", 111, iv;
W'yUK Ii 8 M Co .. 20 21 20 jo

f. .Maji.tle .Mini.. 70 70 (.ft C

Nat S C of Can.. 17 1' IS 11

1100 Montana Con IS IS IS IS
nj NipiP.inr M Co.. ss ;s m,

v 'N.-- i aila Hill. H 1 Is is- Pyre-- c Ill, 11S ns IS.
Sfti S. II. M 30 y 31

Wi 'Silver Pick f'4 !li ', 4. Hiker llee Corp. f. (, C r,

jjpi Mkipr.tition .... 23', ::ij 234
r.'M sian.1 Motors ... I2U II 12 1J,

" St .lo.pph us 1;i; 17S
'

1 stand silver Uad IS IS 1 MS IS
! Ml(f" 1', 1 J 10 1 l

t.l"leltt I '..K 1, I 1. ic is
f" Tn llulhnii 7 lo 7.1C !

1 Sivoy (Id .... 7 7
3 s) Tonotnli Mirsrr JI C- - Si! 24
.".) Tonopnli .Minitii; .".S IS f.'. IS
i Toani..-il-i F.xten . L'S ;ijr. T'l'iitiTiiie CoptM-- r ;. p, 11. ..!
in rn fir st . m 101 I'd i)t

t.rtl f. ('is- .s ip . si, pi i p
r I'n l'ri.ni Shar 2 Mr, :S t .

." . V.'i.tiiri 11 to, 13S 111.
V. IV . . ! 3 IC I 3 10 1 1

37 '.V. -- I Con l 1 91 ll
iVi ll'htii' Kroli C pf. .'I, 2S 2S IS
WO World Film i S 3S i

STAND IK1) Oil, .slMljlDI.iniF.S.
Ol .Inslo Am 174 tf'S !';

ft llii- l'.. I If.) If.)
!0 Contln. nta! Oil . .. 210

IV, ilalrni Si7ii.il Oil .. I.ft) Us to
: Illino'. I'll'p Lin- - .. 111 lit lit
to ln.ll.in.i l'vs- - Line . 94

!!! (lain Oil llf. Ill 111
.7i Pim-- Oil . .. 104 1"'. 104

Sft) Prorle Oil A Oi .. .HO 3'.v Si
Cft Prairie pip Line .. H.ft l.'J Kt
tasoltr K.'liiiim: 73f 2?ft :m
I) south Pipe Line. .. .1.'. 213 21ft

:- soiith P. nn Oil. ifj SKI

lift star.i od of c.ii .. r; 2S

I' st:,, od nf In, I. . IM lift 4M

-' flatld Oil nf Neh . 3Jfl !. S20

a Sl.llnl Oil of N .1 IJJ l!3 ,17
::. PI in I Oil of N Y .. Jul 17 l7

'p. t'liinn Tank Line M VI J
U Vncutini Od IS-- :?i 2:5

noND
J ) Kentiprott Cop 6e Us t'9 111 IIS',

CURB STOCKS CI0SIN0.

Asked. .l.k'Hl.
Anierlrin 7lne e.14 fin

Alia Coo. Mlnltu. ..Ml .S3 .HI SI
Hra lrii Copper. . . '4 0J 0';

I.n r.ititlrl. I4't l.ft1,' ll lfti
Junils. Ktensln'i. . 14 1",. 1S I ,
Mpls4ln Mln-- i. . . . .'.4 ft'i .'.4 Si,
11 A II Corp H'i 0 oi,
United I 'Is'- -, tien . Il'S 10 (i' ll ',
llnlled I'roill Sh Slj .
liift Kil l '..us. . 1.0 i. i,(l r.o

SI ..1 1.1 nm i"; .4 '. ' J',
lliiNIH.

Krnn.'.'ott Ciipr.. .UK 110 7 1 18
lVitlugi:iciniv.'is .10) ll'J4 lo'i nm;
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Executor
Ohartered

Trustee

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
New York.

LONDON, 15 Gockspttr St., S. W. 20 Old Broad Struct, E, 0.

PAEIS, 41 Boulevard Hansmann BERLIN, 66 Unter den Linden, N. Vr. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

The Chicago, Rock Island & Pacific Railway Co.

First and Refunding Mortgage 4 Bonds
Due 1934

Announrpment is made that the undersigned Protective
Committee has been created and organized in respect of the above
described bonds, under a Protective Agreement on file with the
Guaranty Trust Company of New York, the Depositary therein
named.

While existing conditions, in the opinion of the Committee,
do not make it necessary to call for a deposit of the bonds at this
time, holders thereof are requested to forward promptly their
names and addresses and the amount of their holdings to the
Secretary.

New York, July 20, 1915.

K. C. Granbery. Secretary
6G William Street

New York

GOSSIP OF W4-LL- L STREET.

r.vranililri! Sborla.
Itock Island on relatively heavy buy-

ing moved up to in", and held inct of
the until. This price compare, with a
low of IO14 made Jes. than two weekx
aito. It Is plain that the advance has
been both extensive and rapid, beliiR
cli.ir.icterlJtii' of the movftiienis made
by a etreat of a slvrt Inierest.
some time past the market for Hock
Isdand has created .suspicion that It
might conceal a confioted Fhoit Inter-
est. The stock loaned at a premium con-
tinuously for weeks. The freedom with
which tips of 5 and lower wero cir-
culated was also calculated to excite
furiosity. There has been no stock In
whti It the movements in the past few
months have been more violent and er-

ratic than Hock Island, and there is no
stock In retard to which It was more
easy tj secure inside Information

Its movements. It lia seemed
as If every other person In the street
was at all times within close touch whli
.1 friend of a filetnl of a director who
kr.cw and wouNI t.-- l ex.tctl what the
stock wa Koliii; to do next. Hut what-
ever the latest Infill illation has been,
there js no djiibt that a considerable
shott position was built up In the stock,
line story Is that a short position total-
ling 30.000 shares was built up by pyr-
amiding operations by sever.il housis.
Another firm lias recently been loaning
privately so much stock that a sudden
calllUB In of the stock. It was feared,
would cause a small s..iil panic.

The Tri-linle- I'o.lllini,

1822

Gold

hereby

Tim way tiat the market has acted
since the Crucible episle Is pointed
out as proof that the technical position
lias Is en strour-e- r than was suspected
both In the war storks and the Betierul
list. The market has nut only taken .1

liro.it dial of stock in the course of
the liquidation of t o weak bull account
that was built up. but It lias also ab-
sorbed a lot of shott stock that has been
sold in exi.eet.itlon of :i reaction. 'Plio

to which niilnlon lins been Colorado Company
lirnfesslon.il uncles Colorado pf.

Is stilt held, that not only a reaction,
but a collape Is nt hand Is rather re-- 1

uiaikable One well Infornnsl stock
broker confesses that be Jumped lo this
conclusion himself, was only inclined
to doubt when he had Inspected the
bonks of his linn, which showed that
the idea of a top ho.tvy po-

sition was exaKRi'tated. Tho Impression
that the speculative position was weak I

was probably deepened by the flood of
by Light pf.

Incident. extreme
of these were apparently written with
the linprivlon that the whole speculative)
account vvns on the sam,. bisls as that
in Crucible. Tin of the
account In Crucible befoio tho break was
obviott" it did tiol any special
readitiK. Hut It Is Kssble that the
situation In reifiml to t'n- - war stocks
may be oveilo.kcd because of overem-
phasis belli-- ; upon the day to day

I

.

I

I

'

;

s

.

. . . .

,

-

speculative have Light
of silbst.iinl.il f A

Milne nf tin. war slocks continuously.
l beliur Hikrti out of the Street

all alum;. nn.- - lunkerak'e firm has
11 t Ifss t 'an 1,000 shares ot a

certain war stock iliy for
month. This stock has bern
by them In a I. ink.

nlil li l'rn.
Sleil, tile for

short sales, Is doilblv desltable for tluit
now. Them Is said to be a

larire short in Steel by traders
and others who have sold that stock as
a substitute for Hie war stocks, specu-
lators who are convinced that a collap-- e

Is due In the war lie thus sellliik"
theso stocks by iiroxj. To sell the war
stocks themselves Is loo daiiKeious be-

cause of illllliultj of pickitiK tho
exact moment for action, obviously in
the case of a I.Ik break the rest of the

IncltiditlK Steel, would be
down. Hut tbete ale nisi)

people who ate short of Steel
they don't think lt acts well. On., ttadcr

his on tin- - Kinund that
the bin bear point on Steel is that It Is
selling whole ii Is. If there wasn't
somethliiK wrotiK somewhere,

thinks, would be selling at 7,"

at least As It t is badly behind tho

I. Illle
or "Utile Hetld. hem.-- '

as its devoted friends line to call
was one of the latest tips that was cir-
culated Itldilstllmisly week, lt was
hard to ro Into an olllce Ibis week with-
out knowleilKe if the
move that was comitiR. Tin- - tip "mailo
Rood" 011 scheduled time. Much lias
been said about war otders, ami about
U10 a wmkliiR

with the 111 Steel Cor

Allls-Chnlii- ii rs for

llelblelii-io- .

Charles A. P4abody, Chairman
Mutual Life Iniurance Co.

Allen Ii. Forbes
Harris. Forbes A Co.

William A. Day
i:iiilttttile Lire A..uranre Society

Alexander J. Hemphill
Guaranty Trust Co. of Nrtr Tork

Albert W. Harris
Harris Trust ami Sating Hank

Protective Committee

th

heforo In connection with
ftvar stocks. The. preferred Is lltn toil to
7 per cent, dividends and there Is
17 per cent. In arrears.

Treason.
Tile London tl.t

depresKloti utt the Stock Hxclianije, mn.
lions an as follows
"Into this welter of depres'lon
tbele Clt-l.- t 11 still mm-,- , illMrml.-lInt- f- -p

It was freely reported that barc.iln.
had been effected In the Stock Kxdiancn
whereby puio-ed- s sales of storks had
filleted to enemy and
that If this were proved the Stock

would stand 11 very Kod chain's
of beliiic closed down altogether, deal-Iiik- s

In stocks nnd shares beliur pro.
hlblted entirely. Authentic Instnnce.
were claimed to have been traced ami
tn be under the present Investigation of
the Stock i:xehaii7 committee.

Indlcnntlnn stirred tho House
n whole, which treason and
treachery on the mere circulation the
rumor. tiltlinuRlt, of course, the sales
were reported to have been mndn nn lf

of neutrals and not that of any
alien enemy. This report hn.l nn Im-

mediate effect of lowerinc prices."

PUBLIC UTTLTTEE8 SECURITTU

Arrerlrsn r,.n
Anierlr.in l.luht A.-- Ttartlon...
American Light k pf.
Adlrondirk Rlrrtrld Power....- -.

Adlrnndark Klectrlo Power nf, ..
American (la. Klertrlc
Amerlran (las Jt Klectrlc pf

Amerlran Power A: Llitht
Anterlran Power A-- Light pf. .....
American Public
Amerlran Public I'tllltlMpf
American M'aterwnrki Elecfrlo.
Amerlran W IV K partle'K pf. ..
Amerlesii Waterworks & E lit pf.
Cities Sen In
Cities Service, pf

extent the held Power
111 and niuiaretitlv Power Company

and

Slock

every

radically

beep

Commonwealth Power, Hy k 4
Cnnimonwe.ilth Power, Hy 4 I, pf 77

P Co (Minn) Ss 1039..
Power A-- Llsht Co

Dayton Power k Light Co pf.
Denver Oa. 3c Electric tea St
Klertrlc llnnd Depo.lt pf
Klertrlc llond A Share Co pf.
F.mplre District Klectrlc
Empire Dlntrirt Klectrlc pf...
Federal Light A.

alarmist articles that wete inspired I'edrral
tile Crucible most Electric Securities

state

require
real

laid

stocks

the

Untitle

Ss...

The

last

(las A Klectrlc Securities pf
(treat Western Pow fia IMS...
Lincoln (laa A Klectrlc
Northern Ontario A Tower.
Northern Ontario Lt A Pow pf...
Northern State. Power Co

j Northern Slate. Power pf....,
l)7rk Power A Water
Pacific (la. A Electric

I

,'ariiic v.a. 1.01'iric pr,.
position Thete been Henul.tlc Hallway A Co

sinus bnyliiR Koln,: on 111 Itepublie Hallway Light pf.

fever.il
delivered

alwass favotlto niedlum

purpose
position

market,
iliaKtieil

because

defended position

lie Steel
Is,

market.

It.

pTettltiR explicit

cottipiiny hniuitf .iricc-nien- t

observed

Incident
confused

through countries

Pro-
found

scented

Companr

Traction
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